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The Mortgaﬁ:rd represeats and warrants that s2id Mortgagor is seized of the sbove deseribed premises in fee simple &wluic; that
the above described premises are free and clear of liens or oth b the Morigagor is lawfully empowered to con- -

vey or encumber the same; unto the Mortgagee, its successors and assigns,
from and against the Mot the same or any part thercol. o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: '

1. That the Mortgagor will promptly pa th principal and interest on_the indebtodness cvidcnccd by said promissory note at the
limcsmdlnlhemmncrlhmhnppmﬁlod. ’ ‘ -

2 That this mortgage will secure the Mortgagee for an additional- sums which may be"advanced hercafter, at the option of the
Mortgagee, for the payment of takes, or public assessments, gmrd {nsurance premium, or other such purposes pursuant'to the
provisians of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the X ony.iz or under
the Julhon‘m af Sec. 4555, 1982 Code of laws of South Carclina, as amended, or gimilar statutes; and all sums so advanced shall bear
intezest at the same rate or rates as that provided in sald note unless otherwise agreed upen by the parties and shall bo payable-al the
demand of the Mortgagee, unless otherwise provided in writing, . ‘

3. That Mortgagor will keep (he tmprovements on the mortgaged pemises, whether'now existing or herealter to be erccted; insured i
against loss by fire, windstorm and other hazards in a sum not less than the bafance dye hereunder at any time and In @ company or
companies acceptable o the Mortgagee, and Morigagor does hereby assimn the palicy ar policies of insurance to the Mortgagee and i
agrees that all such policies ghall be Ec] by the Mortgagee should it 5o require and shall include Ioss payable causes in favor of the |
Mortragee; and in the event of kass, Mortgagor will Five imnediate notice thereof to the Mortgagee by registored mail; and should the
Morigagor al any time fail to keep said premises insured or fail to pay the gn'mlunu for such insurance, then the Mortgagee may-eause

such improvements to be insured In the name of the Mortgagor and reimburse 1self for the cost of such Insurance, with fnterest as
hereinabove provided. ' :

¢

—_—

4. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enler upon said premises and make wﬁmatcvcr repalrs are necessary and charge the expenses forsuch
repaiss to the morigage debt and collect the same under this mortgage, with interest as herelnabove provided. .

5. That the Mortgagee may at any tme sequire the jssuznce and maintenance of fnsurance upen the life of an pcrson.uli]igalcd
uncler the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mostgagee as beneficlary, and i the
premiuns are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall ie a part of the mortgage

debt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the. morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should 1he Mort. ,
£agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at fts option, pay the same and charge i
the amounts so pald to the morigage debt and collect the same under this mortgage, with interest as above provided. ' [

7. That if this mortgage secures 1 “construction loan", the Mortgagor-agrees that the prineipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymenls, as construction pmgrr_tsc? in accordance with the terms and cond.

lit;ns of 2 Construction Loan Agreement which fs separately exccuted but is made a part of this mortgage and incorporated hereln by
relerence,

8. That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Morgagee, and
should the Mortgagtor so encumber such premises, the Morigagee may, at ity oplion, declare the indebtedness hereby secured o be ;
immediately due and payable and may institute any proceedings necessary to colleet gaid indebledness :

0.-That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtodness, paf the reasonable cust as uiredﬁ)y the Association for processing the
assumption, fumish the Association with a copy of the Contract o Sale, Bond for Title, or of Conveyance, and have the interest
fate on the loan halance existing at the time of transfer modified by incrr:uinﬁ the interest rate on the said Joan balance to the masi-
mum tate per annum permitted to be charged at that time by applicable South Carglina law, or a lesser Increase in interest rate as may. :
he determined by the Assoctation. The Assocation will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay- -
menls, and will mail him a new passhook. Should the Munﬁa »,0r his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any p ings necesary to collect said indebtedness. ' .

10. That should the Mortgagor fail to make payments of principal and inferest as due on the promissory note and the same ghall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahide by ln{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut its option. may write to the fortgagor at his last known
eddress giving him thirty (30) days in which to rectily the said default and should the Mostgagor fail to rectify said default within the
waid thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remalning tenn of the loan or
for a lesser tem to the maximum rate per annum permitled to be charged st that time by applicable South Carclina law, or a lesser
increase rate as may be determined by the Assoclation. The menthly paypenls will be adjusted accordingly, .

11. That should the Mortgagor fell to make payments of srincip:l and Interest as due an the promissory nots and should any monthly
installment become past due for & period in excess of 15 dayy, the Mordgagee may collect & “ate charge” not to exceed an amount
S]iul to five (5%) per centum of any such past due fnstallment In order to cover the extra-expense imkfenl to the hindling'af such

elinquent payments,

12. That the Mortgagor hereby assigns lo the ModTgec, its successors and assigns, all the rents, Issues, and profits accrulng from
the mortgaged premises, retaining the right to collect the same s0 Jong a3 the debt heteby secured is not In arrears of payment, but
should any part of the princi indebledness, ot interest, taxes, or fire Insurance premiums, be past due and unpaid, the Mortgagee
may without notice o further proceedings tske oter the mortzaged premises, if they shall be accupled by a tenant or tenanfs, and
mlLd nald rents and profits and apply the same 1o the Indebtedness herehy secured, withont liability to account for anything more
than the rents and profits actually ml‘ded, less the cost of collection, and any tenant is atthorized, upon request by Morigages, to
make all rental payments direct to the Mortgagee. without lhhlllriq?’ to the Mortgagor, until notified to the contrary by the Mortgagee;
and said premises at the time of mcﬁl rfaull be occup bLtbe Mortgagor, the Mortzagee may apply to the Judge of the
County Court of ta any Judge of the Court of Common Pleas who shall be resk ent o presiding in the county aforesakl for the appoint.
ment of 4 recelver with autharity to take possession of sald premises and collect such rents and profits, applying sald rents, aftes m
1n lh:dcmt of collection,, to the mortgage debt withou! lisbility t2 account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
no ecured bevey b uly b, th [l fus I a0ty s o e Prlcipal and Inerest provkled In 191 e & s
equal to the premiums that will next become ﬁue andl payahle on policies of moﬂgaf Ruaranty Insurance {if applicable), fire and other *

rd Insurance covering the mortgaged property, plus taxes, and assessmients nest due on the mortgaged prembses (all as extimated by
the Mortgagee) Jess all sums alseady pald therefor, divided by the number of months to elapse hefore one month prior 1o the date when
such premiums, taxes, and assessments will be dus end payable, such sums to be held by Mortagee to pay sid premiums, tares and -
special assersments, Should these paarnb exceed the amount of payments actually made by the Mortrages for laxes, assesuments, or .
insurance premiums, the excess may be credited by the Mortrages on subsequent payments to be made by the Mortgagor; if, however, P
aid sums thall be tnsufficent to make said payments when the same shall doe and payable, the ‘Mortgagoe shall pay to the P
Mortgagee any smounts ecessary to make up the def] . The Mortgagor further agrees that at the end of ten years from the date : ;
hmv? Mortgages may, at s option, apply for renewal of moctpage Kuarenty or similar fnsurance (if applicable) covering the balance
then remaining due dn the mortgage debt, and the Mortgagor may, at it opthLLemy the single premium required for the mim
years of the term. or the Morigagee muy pay such premium and add the same to | maortgage debt, (n which event the Morigagor '
repay to Morigagre such pemium payment, with md, st the rate specified in said promissory note, tn equal monthly installments
aver the remaining payment period, Loeb e - -




